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usually download a free scanned copy of the original book (without typos) from the publisher. Not indexed. Not
illustrated. 1919 edition. Excerpt: . . . was variable until 1914 when it was fixed at 1 mills. In 1913 this state rate
was 3. 1 mills, making the total rate upon the securities listed for that year 6. 1 mills, or a tax of 6. 10 on 1, 000.
The regular tax on such securities at the present time is 4. 50 on 1, 000. The Maryland tax is commonly referred
to as a 3 mill tax, but the facts show that the tax is exactly 50 higher than the popular impression would
indicate. The Maryland law has always permitted virtual self-assessment, and the administrative measures have
been effective only in Baltimore City, and to a lesser degree perhaps, throughout Baltimore County. Very little
attempt is made to apply the law in the remainder of the state, and the results only emphasize the importance
of adequate administration for the success of any tax law. With these facts in mind, namely, the very restricted
scope of the law, and the large quantity of intangibles to which it does not apply, the rate of 4 mills instead of a
3 mill rate as is so commonly mentioned, and the very loose administrative standards which obtain in the
greater part of the state, the results of the Maryland plan take on a new significance. The available figures are
presented here: 1. Assessment of interest-paying bonds, certificates of indebtedness and stocks of foreign
corporations: Year Baltimore City Baltimore County 1896 6, 000, 000 not...
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